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This Form 6-K consists of the presentation materials related to the First Quarter 2011 Results of UBS AG, which appear immediately following 
this page.  



                    

  
First quar ter 2011 r esul ts F irs t quart er  2011 r esult s Apr il 26, 20 11 



                    

  
Cauti onary s tatement regar ding fo rward - looking s tatements  Th is pr esentati on contains  stat em ent s th at  co nsti tute "forwar d-looking s tatements ,"  including b ut not lim ited to management's  outloo k for  UBS 's  f inancial perfo rmance and s tatements r elating to  the anticipated eff ect of tr an sactions  and s trategic ini tiatives  on UBS's b usin ess  and futur e development. Whi le these f orward - looking s tatements  repr esent UBS's  judgments  and expectations  concernin g the matters  descr ibed, a numb er  of r isk s, uncer tainties  an d other im portant factors  could cause actual dev el opments  and results  to dif fer m at er ially f rom UBS's  expectations . Additio nal  infor mation about  those f actors  is  set f orth  in documents  fur nished or f iled by UBS wit h the US S ecur ities  and Exchange Comm iss ion, i ncluding UBS's  financial r eport f or f irs t quart er  2011 and UBS 's  Annual Report  on For m 20-F for  the year ended 31 December 2010. UBS is  not und er  any oblig at ion to ( and  ex pressly d isclaim s any obl igation to)  update or  al ter its  for ward - looking s tatements , whether as  a result of  new infor mation, f utur e events  or  otherwise. 



                    

  
1Q11 highli ghts  1 Own credit on  financial li abi lities  desig nated at  fair val ue CHF  1.8 bill ion net pr ofit att ributabl e t o shar eh olders  Diluted E PS  CHF  0.47; r eturn on equ ity 15.5%  Over CHF 20  billion net  new money for  the Gro up; CHF 11.1 b illion f or Wealth Management CHF 1.0  billion p re -tax prof it excluding o wn credit1 f or the I nvest ment Bank CHF 1.8 bil lion FI CC r evenues; s igni ficant contr ibution f rom  cr edit tr ading T ier 1 capital r at io increased to 17.9%  and core tier  1 capital rati o to 15.6%  (Basel 2 ) Balance sheet down 2% ; r isk -wei ghted assets  increased 2%  to CHF 2 03 billio n Wealt h Management  revenues u p 7% on i ncreased client  acti vity and high er  interes t incom e Wealth Management gr oss  mar gin impr oved to 98 b as is  points  CHF 111  millio n pre -tax prof it for  Weal th Man ag em en t Americas  



                    

  
1Q11 - per for mance by bus iness  divi sion 1 Own credit on  financial li abi lities  desig nat ed  at  fair v al ue 2 Operating pr ofi t fr om continuin g operations  befo re tax 



                    

  
Net  prof it attri butable to shareholder s 1Q1 1 vs. 4 Q10 4Q10 Own cr edi t1 Tax expense / (b en ef it) 1 Q11 Personnel expenses No n -con trolli ng interes ts  Credit loss  expenses  Operating  income excluding own  cr edit and credi t losses  Non-  per sonnel expenses  1 Own credi t on fi nan ci al  liabiliti es  des ignated at fair  value (CHF million ) 



                    

  
1Q11 operating  ex pen ses  Higher per sonn el  ex penses  more th an offset redu ced li tigation p rovis ions  Personnel cos ts  comparable to 1 Q10 levels  1Q11 personnel expenses in cl ude CHF  467 mil lion r el at ed t o the amort izat ion of bonus awar ds gr anted in pr ior per iods  Annual salary incr eases ( effectiv e 1 March)  will have a gr eat er  impact in 2 Q11 Non -per so nnel costs  decreased 21% L itigati on provi sion  ch ar ges decr eased to CHF 10 7 millio n fro m CHF 270 mi llion 4Q1 0 included a CHF 40 m illion char ge to reimb urse the Swiss Go ver nment f or cos ts  incurr ed  in connection wit h the US cross - border m at ter L ower  prof ess ional f ees  and mar keting cos ts L ower depr eciation of  IT  equ ipment 1 Adj ustm en t items  excluded fr om expenses  as  report ed : 1Q10: per sonnel r est ructuri ng charges  CHF  21 mil lion 2Q10: per so nnel res tructur ing charges  CHF 8 mi llion cr edi t, non -per so nnel res tructur ing charges  CHF 127 m illion, UK  Bank P ayroll Tax CHF 242 million  3Q10: personnel r estr ucturin g ch ar ges CHF  1 milli on credit, no n- per so nnel res tructur ing charges  CHF 3 mi llion credi t 4Q10: per sonnel rest ructur ing charges  CHF  13 mil lion credit , non-per so nnel res tructur ing charges  CHF 8 mi llion credi t, UK Bank Payro ll Tax CHF  42 milli on credit 1Q1 1: personnel res tr uct uring char ges 
CHF  4 milli on credit, n on -per so nnel res tructur ing charges  CHF 10 m illion cr ed it Operating  ex pen ses  (adjus ted)1 (21% ) 15%  (CHF mi llion)  2% 



                    

  
Changes  to r ep orting -  ef fective 1Q111  Income lines  split int o interes t, f ees , tradi ng and other i ncome Comparison with  the prior  year quar ter T otal litigati on prov isio n char ges shown separately 1 Ref er  to the "Accounting and reporti ng st ructur e changes" section and  "Not e 1  Bas is  of accounting" in the "F inancial inf ormation " section of  UBS 's 1Q11 for t he full l ist of repor ting changes  and additio nal  infor mation Cor porate Center section re -introdu ced i n MD& A Cer tain commod ities busin esses mov ed  from  Equi ties t o FICC Risk management premi um charges  full y allocated to IBD Addi tional inf ormati on on loans  and cus tomer depos its  WM&SB, WMA WM& SB, WMA IB IB IB CC Notes  to the fi nancial stat em ent s 



                    

  
(CHF mil lion) Wealth  Management Oper ating income and p re -tax prof it Pr e-tax prof it increased 40% o n higher i nco me an d lower expenses Net n ew m oney Quarter ly average Operating income up 7%  on impr oved client activit y and higher i nteres t income Reported cos ts  down 4%  mainly due to  lower G&A exp enses  4Q10 included CHF 40 milli on charge to r ei mburse the Swi ss  Governm en t for  co sts  incur red in connection  with the US  cr oss -border m at ter 4Q10 i ncluded a CH F 40 mil lion lit igation pr ovis ion Client advisor s incr eased by 22 t o 4,194 CHF 11 .1 billion  net new money Po siti ve NNM i n all region s except E urope Gr oss  outf lows  have stabil ized  (CHF bil lion) 



                    

  
Wealth  Management -  revenues Revenues  up 7% on higher i nteres t income and incr eased client activit y Inter es t F ees  excluding t ransacti on-based fees  Tr ading Other  income 13%  3% 10%  1Q11 vs  4Q10 ( CHF  mill ion) I nvested asset s ( CHF  billi on) 18%  Tr ansaction - based fees  



                    

  
Wealth  Management -  gross m ar gin1 ( bps) 1 Operati ng income befor e credit lo ss  (expense) or  recovery ( annualized) / aver age i nvested assets ; gr oss  mar gin excludes  valuation adjus tments  on a pr operty f und of  CHF  17 mill ion in 2Q10 , CHF  28 mil lion in 1Q1 0, CHF 155 mi llion in FY09 and CHF 9 m illion in FY08 Mandates  The pr oporti on of assets  inves ted in m and at es  incr eased s lightly P ricing Pricing  realization and pr ice grid r ealignment ef fort s conti nued Brokerage Brok er age revenues increased due t o higher cli ent  acti vity L ending Si gnificant i ncrease in l oan volume I nteres t +2 bps  Fees  +3 bps  T rading + 1 bp Si gnificant i mprovement  in the quart er  



                    

  
4 Wealt h Management -  invest ed asset s and NNM by r egion1 31.3.1 1 inves ted assets CHF  791 billi on 1 Inv es ted assets  and net new mon ey based on client  domicile 2 I ncludes Western E uro pe and  al l other count ries  not covered elsewhere 3 L atAm, Middle E ast &  Afri ca and Centr al & E as tern  Eur ope 4 UHNW clients  are those with mor e than CHF 50 m illion i n invest ab le assets ( whether or  not book ed at  UBS ) 1Q11 n et  new money CHF 11.1 b illion 30 8 173 171 139  316 Eu rope2 Asia Pacifi c S witzerland E mergi ng markets3 o/w UHNW4  (0.5)  4.1 5.3 2.2 7. 5 



                    

  
Retail &  Corpor at e ( CHF mil lion) S table pro fits , low credi t loss expenses Op er ating incom e u p 4% as  lower cr ed it loss expenses offset lower  revenues Revenues  down 2%  as lower  interes t income was  partl y off set by h igher tr ansactional f ees Credit  loss expenses to taled CH F 7 mil lion compar ed with CHF 63 m illion i n 4Q10 Higher  co sts  mainly  due to higher  personnel expenses  Operati ng income and pr e- tax prof it Revenues ( CHF  milli on) 



                    

  
Retail &  Corpor at e -  loan portf olio Ov er  70% o f loans  outs tanding ar e secured by resi den tial mor tgages L oans , gross ( 31.3.11)  Loans  secur ed by res idential p ropert y (31.3.11 ) 100%  = CHF 13 6 billion  1 This  dis tr ibution shows  the loans  in the r espective L TV b uck et s. F or example, a CHF 1 m illion mortgage wit h LT V = 80%  is  full y allocated to the "LT V >6 0-80%" bucket 2 T his  dis tribut ion shows t he exp osur e along the L TV buckets . Fo r example, a CHF 1 m illion m ortgage with  LT V= 80%  will have it s exposure pr oport ionally allocated to  resp ecti ve bucket s, e.g. CHF  0.75 mill ion to th e "<6 0%" bucket and CHF 0.25  millio n to the ">60 -80%" bucket > 9 0% >  80% -  90% >  60% -  80% <  60% Di str ibution  of loans  along L TV1 Di str ibutio n of exposure f raction2 alon g LT V 1 > 80 % > 60% - 80% <  60% >  90% o f the fr actional exposure in bucket s wit h LT V < 60%  > 9 0% of  loans w ith L TV < 80% 



                    

  
Wealth  Management Am er icas Oper ating income do wn 2% ( up 2% in USD ter ms)  as cur rency eff ect s of fset higher f ee and  co mmissi on income Operati ng expenses  decreased 12 % (9 % in US D terms), m ainly due to l ower liti gat ion pro visi ons F inancial advisor attr ition  near  his torical lo ws CHF 3 .6 billio n net new money CHF 7.8  billion N NM in cl uding divi den ds and i nteres t 'S ame st ore'1 NNM improv ed;  posi tive for  the fif th consecutive quarter  1 Financial advi sor s wi th UBS fo r mor e than 12 month s ( CHF  billi on) Operati ng income and pr e- tax prof it Pr e-tax prof it of CHF  111 mill ion (CHF  million ) Net new money 



                    

  
Wealth  Management Am er icas -  operating in co me Cur rency eff ects of fset increase in underl ying USD f ee & commiss ion income CHF m illion US D mill ion Int er est F ees  Commi ss ions  Tr ading Other  income & CL E YoY ( 1%)  YoY +13%  QoQ +2 % QoQ ( 2%)  



                    

  
Wealth  Management Am er icas -  financial advisor p roductivi ty Im proved f inancial advisor pr oductivity in US dol lar term s Revenue per F A, annualized (thou sand)  Inves ted assets  per FA ( milli on) 



                    

  
Global Asset Management Operati ng income decreased 8 % Net management f ees decreased prim ar ily in A &Q, Global Real Es tate and F und Serv ices  Per form ance f ees  decreased  by CHF 19 mi llion compar ed with a very str ong 4Q10 Oper ating expenses  down, mainly due to l ower personnel expenses CHF  5.6 billi on net new money Hig hes t level of  NNM si nce 4Q0 6 NNM i nflows  pr incipally to E quiti es  ( CHF  milli on) Net new mon ey  (CHF bil lion) S trong  net new money Operati ng income and pr e- tax prof it 1 In cl udes alter native assets  managed by Global I nvest ment Solu tions  1 



                    

  
Investment Bank CHF 1 bil lion pr e- tax prof it excluding o wn credit1 1 Own  cr edit on f inancial liabil ities d es ignated at f air value ( CH F 133 mi llion charge i n 1Q11) Oper ating income excludi ng own credit 1 Pre -tax prof it and cos t / income r at io (CHF m illion)  Pr e-tax prof it excluding o wn credit1 P re -tax prof it (as  repor ted) Cos t / income r atio excluding own credit1 Cos t / in com e ratio ( as  r epo rted) 



  

  
Equit ies r ev enu es  (v s. 1Q10 ) Cash: str ong perf ormance in As ia Pacif ic and the US par tially of fset by lower revenues i n Eur ope, Middle Eas t and Af rica Derivati ves: Der ivatives  revenues d ecr eased s lightly despite a s tro nger perf ormance in As ia Pacif ic; 1Q11 does  not inclu de com moditi es  revenues  now r epo rted under  FICC E quity -linked revenues  saw l ower  revenues  in all r egions  ag ai nst a s tr ong 1Q10 Pr ime services : Pri me broker ag e r evenues wer e up as hig her client balances  more than o ffset spread contractio n ET D commiss ions  wer e down, part ly off set b y higher f inancing r ev enu es  Other : pos itive revenues  fr om a number  of item s inclu ding impr oved pro prietary  trading r evenues I ncrease in cash and pr ime ser vices r ev en ues  part ly off set b y lower der ivatives revenues ( CHF mill ion) 



                    

  
FICC revenues  (vs . 1Q10)  Macro : FX revenues  marg inally down on  lower client activ ity Good r esult s in non -linear rates  were of fset  by a decline in lin ear  rates  due to market u ncer tainty and po or liqu idity Credit : very s tro ng quarter  as  s tructu red credit and f low tr ading saw a r eturn i n flow v olumes  an d client bus iness  in E uro pe and  the US E merging  markets : revenues  declined as i nst abi lity in t he Mid dle Eas t and Nort h Afr ica wh ich impacted liqui dity glob al ly and client activit y Other: I ncludes  co mmoditi es  St rong gains  f rom r esidual risk pos itions  in 1Q10  not seen i n 1Q11 Str ong credi t revenues ; macro disappoint ed (CHF mil lion) 



                    

  
Investment banking revenues ( vs . 1Q10) Adv isor y: revenues  increased 31% v er sus  a mark et  fee pool incr ease of 2 1% Capital mar kets:  Equit ies: r evenues declined 3 3% due to lower part icipation in I PO's  an d follo w- ons F ICC: revenues  virtu al ly unchanged Other:  Ri sk m an agem ent  ch ar ges f ully all ocated t o IBD s tarting 1Q11 Overall UBS  fee based mar ket sh ar e1 decreased compar ed with 1Q10 ( 3.4%  from  4.1%)  M&A: 5.0%  (5.5% ) E CM: 3.5% ( 4.0%)  DCM: 3.1% ( 4.5%)  Str ong advisory r esult s m ore than of fset  by lower equi ty capital mark et s r ev en ues  1 S ource: Dealogic as  of 19 Ap ril 201 1 (CHF mi llion)  



                    

  
The revaluati on of ou r optio n to buy the S NB StabFund  co ntribut ed  CHF  192 mil lion in 1 Q11 Option f air value CHF 1 .9 billio n (USD 2 .1 billio n) on 31.3 .11 Net income f rom tr easur y act ivities  decreased f rom t he prior  quarter  Operating expenses n ot allocated to the bus iness d ivis ions  totaled CHF 46 m illion Cor porate Center Revaluation o f UBS's option to buy the SNB St ab Fund: cont ributi on to UBS r esults  ( CHF  milli on) Pr e -tax prof it of CHF  116 mill ion 



                    

  
Capit al  posi tion - Basel 2 Basel 2 r isk -wei ghted assets  increased CHF  4.5 billi on to CHF 203. 4 billion  as  at 31.3.1 1 USD 500 m illion h ybrid t ier 1 ins tr ument with f irs t call date in June 2011 1 31.3.11 ti er  1 capital and ti er  1 ratio  al ready ref lect  redemption  (CHF bil lion) CHF  1.4 billi on of cor e tier 1 capital accreti on in 1Q11 Cor e tier 1 capital Hyb rid ti er  1 capital Core ti er  1 rati o (% ) T ier 1 rati o (% ) 1 F irs t call date 26 June 2011; r edemption subject to FINMA appro val  



                    

  
Capit al  posi tion - Basel 2.5 Basel 2 .5 RWAs of  CHF  279 bill ion fo r the Gro up Basel 2.5 t ier 1 capital of  CHF 35.2 bi llion T ier 1 deducti on of CHF 1 .2 billio n due to additi onal deduction f or low - rated secur itization exposur es  Pr o-form a Basel 2.5 tier  1 ratio o f 12.6%  on 31.3.11  VaR ( 7) S tressed VaR 30 IRC1 32 CRM2 12 Secur itizations3 9 1 I ncremental ri sk char ge 2 Co mprehens ive risk measurement 3 Includes  re -securit izat ions  



                    

  
Movement s in I FRS equi ty 



                    

  
Appendix 



                    

  
Invested assets Wealth Management Wealth Management Amer icas  Glob al  Asset Man agem ent  Retail  & Corpor ate 



                    

  
31.3.11 BIS  regulator y cap ital (Basel  2) 1 I ncludes CHF  0.6 billi on due to changes  in deduction i tems, CHF  0.3 billi on due to oth er  tier 1  chang es , part ly off set by  CHF  0.4 bill ion changes i n own share related com ponents  2 Includes  CHF 0.6 b illion du e t o chan ges  in d edu ct ion items , CHF 0.5 b illion r elated to the US D 500 mill ion hybr id tier 1  inst rument callabl e 2 6.6.11 (r edemption subject to FINMA appro val ), CHF 0.1 billion d ue to other t ier 1 changes , partly o ffset by CHF 0. 4 billion  ch ang es  in own  shar e r elated components  3 31.3.1 1 IFRS def erred t ax  assets on  net operating losses  of CHF 8,60 2 milli on; 31.3.11 d ef erred pens ion expenses CHF  3,240 mi llion T ier 1 capital BI S RWA Tier  1 ratio  31.83 (CHF  billion)  31.12.10 Net  P&L  attrib utable to shareholder s Own cr ed it (not  eligible f or capital)  Other incl. FX Change in RWAs 17 .8% 35.3  1.8 0.1 (0 .8) 198.9  Cor e tier 1 capit al  Cor e tier 1 r atio 30.4 1 .8 0.1 (0 .5) 15.6%  36.43 17 .9% 203.4  4.5 15.3%  1 2 



                    

  
Hybrid t ier 1 ins tr uments  outs tanding1 1 All  UBS  hybri d tier 1 i nst ruments  are subject to phas ing out  for  BI S tier  1 capital recognit ion pur pose ( 10% per  annum s tarting  1 Januar y 2013)  under Basel 3  2 Fixed r at e until call date, f loating r ate co upon payment th er eaf ter 3 I f ins tr ument called at f irs t call date, las t coupon payment i n 2Q11 4 Retail T rus t Pr eferr ed  Securiti es  callable mont hly s ince June 200 8 Approxi mately CHF 200 m illion o f divid en ds due in  2Q11 not accrued f or at 31. 3.11 



                    

  
125% cover age CHF  68 billio n sur plus  CHF 116 bi llion collater al sur plus  Asset f unding - 31 Mar ch 2011 Assets  L iabilities  and equity Cash, CBs, due f rom b ank s 43 L oans  267 T rading por tfol io assets  236 Cash coll at er al on secu rities  borr owed and rever se repur chase agr eement s 220 Other assets  (incl.  net  RVs) 1 104 Due to banks  34 Cus tomer d epo sit s 335 Dem an d deposi ts 13 2 Fiduciar y deposi ts 3 1 Tim e d epo sits  66 Retail savings  / depos its  106 T rading po rtf olio liabil ities  55 Money market paper  issued 55 T otal equity  52 Other li ab ilities1 127 Cash co llateral on securiti es lent and repurchase ag reements  104 Fin ancial investm ents avail abl e- for -sale 71 Bonds  and notes  is sued 17 9 Financial li abi lities  desig nat ed at  fair val ue2 103 Held at amor tized cost  76 1 Inclu ding cash col lateral on der ivative transactions  2 Inclu ding compoun d debt ins trum en ts - OTC (CHF billion)  



                    

  
Balance sheet  devel opment 1 I ncluding cash collateral on d er ivative tr ansactions  2 I ncluding f inancial liabili ties d es ignated at f air value 3 P ercentages based on tot al  balance sheet s ize exclu ding negative r epl acement val ues ( CHF  billio n) T otal excl. PRVs CHF 933 bil lion Assets  L iabiliti es  and equity  Total excl. NRVs CHF 942 b illion ( CHF billi on) 2,3 3  1 1 



                    

  
Exposure to  monoline i nsur ers , by ratin g 1 (US D billion)  Credit pr otection on US sub -prime RMBS CDOs2 o f which: f rom monolines  rated in ves tment  grade (BBB and above) of  which: fr om mon olines  rated sub- investm ent grade (BB and below)  Tot al  31.3.11 12.0  2.2 0.9 1.3 Not ional amount3  Fair valu e o f CDSs  prior  to CVA Credit val uation adjus tment as  of 3 1.3.11 Fair  value of CDSs  aft er  CVA Fair v al ue of under lying assets  9.8 0.7 0 .0 0.7 0.5 0.0 0.5 0.4 0.0 0.4  0.1 0.0 0.1 0.2  0.0 0.2 1 E xcludes  the benefit of  credit p rotection pu rchased f rom u nrelated thir d parti es  2 Categori zati on based on the lowest  insu rance financial s trengt h rating ass igned by extern al  rating agencies  3 Represent s gr oss  noti onal amount of  credit def ault swaps ( CDS s)  purchased as cr ed it prot ecti on 4 Inclu des  USD  6.2 billi on (CHF 5.7  billion)  at fair  value / USD 5 .8 billion  (CHF 5.3 b illion)  at car ryi ng value of assets  that wer e reclass ifi ed  to "Loans  and receivables" f rom "Held f or tr ading" in f ourth qu ar ter 2008 . Ref er to "Note 12 Reclass if icat ion of financial assets" in the "Financial in form at ion" section of UBS's  1Q11 repor t for  mor e i nfor mation T otal 31.12.10  11.9 2.7 1.1 1 .6 9.2 Credit p rotection on  other assets2 of  which: fr om mon olines rated inves tment gr ade (BBB and above)  of 
which: fr om monol ines r ated sub - investm ent grade (BB and below)  11.3 2.3 9 .0 9.6 2.1 7.5 1 .7 0.2 1.5 0.6 0.0 0.5 1.2 0.2  1.0 4 Based on f air values , 72%  of the r emaining assets  were collater alized loan obligati ons, the vast m aj ority of which wer e r ated AA and above Continued i mprovement  in the fair  value of t he underlyin g assets con tribut ed to the reducti on in CVA levels  in combinati on with a general t ightening of  monol ine credit spreads  



                    

  
Student lo an aucti on rate secu rities  (US D milli on) US student  loan auction r at e securit ies Carr ying value as  of 31.1 2.10 9,784 1 I ncludes  USD 4.5 bi llion ( CHF  4.1 bill ion) at carr ying valu e of  s tudent loan auction  rate secur ities  (SL  ARS) that were reclassif ied to "L oan s and r eceivabl es" fr om "Hel d for  trading" in fourt h quarter  2008. Refer t o "Not e 1 2 Reclassi fication of  fin ancial asset s" in th e "Fi nanci al  infor mation" sect ion of UBS 's  1Q11 r eport f or mo re info rmation Car rying valu e as  of 3 1.3.11 9,6681  Inventor y Invent ory + buyback commitm en t 1Q09 - 1Q11 (US D billion ) Par  val ue of maxim um requi red purchase as of  31.3.11 9 Par value of  maximum  requir ed purchase as  of 3 1.12.10 63 Client holdings  



                    

  
Reclassif ied assets  31.3.11 ( CHF  billi on) Monolin e p rotected assets  US s tudent loan and municipal auction rate secur ities  US ref er ence linked notes  Lever ag ed f inance 5.3 4.4 0.4  0.4 0.7 Ratio of  car ryin g to notion al  value 87% 89 % 80%  77% 8 3% Carr ying value 5.7 4. 2 0.4 0.4 0.8 F air value 6.1  5.0 0.5 0.5 0.9  Notional value Oth er  assets  CMBS in terest - only s trips  T otal (excludi ng CMBS i nteres t-only s trips ) 0 .3 11.3 11.6 86 % 0.4 11 .5 11.9 13.1 T otal r eclass ified assets  13.1 



                    

     This Form 6-K is hereby incorporated by reference into (1) each of the registration statements of UBS AG on Form F-3 (Registration 
Numbers 33-153882; 333-156695; and 333-156695-01 to -17) and Form S-8 (Registration Numbers 333-57878; 333-50320; 333-49216; 333-
49214; 333-49212; 333-49210; 333-103956; 333-127180; 333-127182; 333-127183; 333-127184; 333-162798; 333-162799; and 333-162800) 
and into each prospectus outstanding under any of the foregoing registration statements, (2) any outstanding offering circular or similar 
document issued or authorized by UBS AG that incorporates by reference any Form 6-K’s of UBS AG that are incorporated into its registration 
statements filed with the SEC, and (3) the base prospectus of Corporate Asset Backed Corporation (“CABCO”) dated June 23, 2004 
(Registration Number 333-111572), the Form 8-K of CABCO filed and dated June 23, 2004 (SEC File Number 001-13444), and the Prospectus 
Supplements relating to the CABCO Series 2004-101 Trust dated May 10, 2004 and May 17, 2004 (Registration Number 033-91744 and 033-
91744-05).  



                    

SIGNATURES  

     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by 
the undersigned, thereunto duly authorized.  

Date: April 26, 2011  

 
 UBS AG
  
   By: /s/ Louis Eber
    

  

Name: Louis Eber  
   Title Group Managing Director
  
   By: /s/ Sarah M. Starkweather
    

  

Name: Sarah M. Starkweather  
   Title Director


