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cost/incom

e
ratio

86%
A
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m
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consecutive
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m
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m
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F
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atters

and
low

er
technology

expenses
partly

offsetby
higher

personnelexpenses
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m
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m
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F
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m
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0
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m
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m
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m
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R
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denom
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revenues

O
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incom
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m
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+
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1
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+
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230
208
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m
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0
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revenues
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revenues
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revenues
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revenues
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unctions

R
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tax
C

H
F

m
illion
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O
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incom

e
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reported)
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O
w
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E
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0
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N
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(1)
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A
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tax

(as
reported)
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tax
(adjusted)
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(285)
Personnel(after
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1
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1
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m
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m
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m
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etained

T
reasury

incom
e

in
C

orporate
C

enter
C

ore
F
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m
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G
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A
llocations

to
business

divisions
(921)

(296)
(206)

N
etrevenues

(excluding
accounting

driven
adjustm

ents)
(257)

(90)
(69)

of
w

hich:retained
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m
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m
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m
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m
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perating
expenses

(as
reported)

749
1

001
593

317
254

N
etrestructuring

charges
188

18
5

24
9

A
djusted

operating
expenses

561
983

588
293

245
Profitbefore

tax
(as

reported)
(245)

(927)
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m
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This Form 6-K is hereby incorporated by reference into (1) each of the registration statements of UBS AG on Form F-3 
(Registration Number 333-178960) and Form S-8 (Registration Numbers 333-49210; 333-49212; 333-127183; 333-127184; 333-
162798; 333-162799; 333-162800; 333-178539; 333-178540; 333-178541; and 333-178543) and into each prospectus outstanding 
under any of the foregoing registration statements, (2) any outstanding offering circular or similar document issued or authorized by 
UBS AG that incorporates by reference any Form 6-K’s of UBS AG that are incorporated into its registration statements filed with 
the SEC, and (3) the base prospectus of Corporate Asset Backed Corporation (“CABCO”) dated June 23, 2004 (Registration 
Number 333-111572), the Form 8-K of CABCO filed and dated June 23, 2004 (SEC File Number 001-13444), and the Prospectus 
Supplements relating to the CABCO Series 2004-101 Trust dated May 10, 2004 and May 17, 2004 (Registration Number 033-91744 
and 033-91744-05).  



SIGNATURES 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.  
  

Date: May 6, 2014  

UBS AG

By: /s/ David Kelly
Name: David Kelly
Title: Managing Director

By: /s/ Sarah M. Starkweather 
Name: Sarah M. Starkweather
Title: Executive Director
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