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MIZUHO BANK, LTD. NEW YORK BRA N/A                   100,000,000.00                     1.78 05/01/2024                 100,000,000.00 P-1 A-1 JAPAN

CREDIT AGRICOLE CIB N/A                   184,000,000.00                     3.28 05/01/2024                 184,000,000.00 P-1 A-1 FRANCE

ABN AMRO BANK N.V. N/A                   225,000,000.00                     4.02 05/01/2024                 225,000,000.00 P-1 A-1 NETHERLANDS

Certificate of Deposit

TORONTO DOMINION BK 89115BDR8                     25,000,000.00                     0.45 10/03/2024                   25,000,000.00 P-1 A-1+ CANADA

SUMITOMO MITSUI BKG CORP 86565F2U5                     27,000,000.00                     0.48 05/03/2024                   27,000,000.00 P-1 A-1 JAPAN

SKANDIN ENS BANKEN 83050P4X4                     28,000,000.00                     0.50 08/30/2024                   27,999,999.99 P-1 A-1 SWEDEN

ROYAL BK CDA N Y 78015JG76                     28,000,000.00                     0.50 05/09/2024                   28,000,000.00 P-1 A-1+ CANADA

MUFG BK LTD 55380UQH3                     25,000,000.00                     0.45 05/20/2024                   25,000,000.00 P-1 A-1 JAPAN

MIZUHO BK LTD NEW YORK BRH INS 60710TKD2                     38,000,000.00                     0.68 05/03/2024                   38,000,000.00 P-1 A-1 JAPAN

KBC BK NV INSTL CTF DEP PROGRA 4823TDNW7                     40,000,000.00                     0.71 05/06/2024                   40,000,000.00 P-1 A-1 BELGIUM

KBC BK NV INSTL CTF DEP PROGRA 4823TDNZ0                   175,000,000.00                     3.12 05/08/2024                 175,000,000.00 P-1 A-1 BELGIUM

COOPERATIEVE CENTRALE 21684XK70                     28,000,000.00                     0.50 07/03/2024                   28,000,000.00 P-1 A-1 NETHERLANDS

CANADIAN IMPERIAL BK 13606KG67                     29,000,000.00                     0.52 05/13/2024                   29,000,000.00 P-1 A-1 CANADA

Financial Company Commercial Paper

WESTPAC SECS NZ LTD 96122GE68                     10,000,000.00                     0.18 05/06/2024                     9,992,180.56 P-1 A-1+ NEW ZEALAND

WESTPAC SECS NZ LTD 96122GF42                     27,000,000.00                     0.48 06/04/2024                   26,861,535.00 P-1 A-1+ NEW ZEALAND

WESTPAC BANKING CORP. 9612C0G37                     25,000,000.00                     0.45 07/03/2024                   24,754,125.00 P-1 A-1+ AUSTRALIA

WESTPAC BANKING CORP. 9612C0H51                       7,000,000.00                     0.12 08/05/2024                     6,897,893.33 P-1 A-1+ AUSTRALIA

UNITED OVERSEAS BK LTD 91127PGH8                     29,000,000.00                     0.52 07/17/2024                   28,665,670.28 P-1 A-1+ SINGAPORE

TORONTO DOMINION BANK 89119AHE1                     27,000,000.00                     0.48 08/14/2024                   26,570,812.50 P-1 A-1+ CANADA

SVENSKA HANDLSBNKN A 86960JGW9                     18,000,000.00                     0.32 07/30/2024                   17,767,800.00 P-1 A-1+ SWEDEN

SVENSKA HANDLSBNKN A 86960JH65                       7,000,000.00                     0.12 08/06/2024                     6,897,018.33 P-1 A-1+ SWEDEN

SVENSKA HANDLSBNKN A 86960JN35                     26,000,000.00                     0.46 01/03/2025                   25,072,377.78 P-1 A-1+ SWEDEN

SUMITOMO MTSU BKG CORP 86562KEE0                     26,000,000.00                     0.46 05/14/2024                   25,947,891.67 P-1 A-1 JAPAN

SUMITOMO MITSUI TRUST NY 86563GH13                     28,000,000.00                     0.50 08/01/2024                   27,634,351.11 P-1 A-1 JAPAN

SUMITOMO MITSUI TR BK 86564YE32                     11,000,000.00                     0.20 05/03/2024                   10,996,547.22 P-1 A-1 JAPAN

SUMITOMO MITSUI TR BK 86564YF31                     28,000,000.00                     0.50 06/03/2024                   27,864,993.33 P-1 A-1 JAPAN

STARBIRD FDG. CORP 85520LE19                   225,000,000.00                     4.02 05/01/2024                 225,000,000.00 P-1 A-1 FRANCE

SKANDIN ENS BANKEN AG 83050TE23                     27,000,000.00                     0.48 05/02/2024                   26,995,777.50 P-1 A-1 SWEDEN

SKANDIN ENS BANKEN AG 83050TK83                     27,000,000.00                     0.48 10/08/2024                   26,364,000.00 P-1 A-1 SWEDEN

SHEFFIELD RECEIVABLE 82124LHM7                     28,000,000.00                     0.50 08/21/2024                   27,541,795.56 P-1 A-1 GREAT BRITAIN

ROYAL BANK OF CANADA 78013VHE5                     30,000,000.00                     0.54 08/14/2024                   29,521,375.00 P-1 A-1+ CANADA

OVERSEA CHINESE BANKING CORP L 69034AFA5                     26,000,000.00                     0.46 06/10/2024                   25,846,311.11 P-1 A-1+ SINGAPORE

OVERSEA CHINESE BANKING CORP L 69034AG14                     22,000,000.00                     0.39 07/01/2024                   21,801,682.22 P-1 A-1+ SINGAPORE

NRW. BANK 62939LE62                   200,000,000.00                     3.57 05/06/2024                 199,853,333.36 P-1 A-1+ GERMANY

NORDEA BK AB PUBL 65558JEH6                     32,899,000.00                     0.59 05/17/2024                   32,819,018.88 P-1 A-1+ FINLAND

NATL AUSTRALIA BK LT 63254EE63                     13,200,000.00                     0.24 05/06/2024                   13,189,678.33 P-1 A-1+ AUSTRALIA

NATL AUSTRALIA BK LT 63254EH60                     10,000,000.00                     0.18 08/06/2024                     9,862,583.33 P-1 A-1+ AUSTRALIA

MUFG BK LTD N Y BRH DISC COML 62479LH16                     30,000,000.00                     0.54 08/01/2024                   29,603,633.33 P-1 A-1 JAPAN

MIZUHO BANK LTD 60689FEU8                     12,000,000.00                     0.21 05/28/2024                   11,950,950.00 P-1 A-1 JAPAN

MIZUHO BANK 60689PE77                     12,742,000.00                     0.23 05/07/2024                   12,730,213.65 P-1 A-1 JAPAN

MIZUHO BANK 60689PF50                     28,000,000.00                     0.50 06/05/2024                   27,852,047.22 P-1 A-1 JAPAN

FEDERATION DES CAISSES 31428FE68                   105,000,000.00                     1.87 05/06/2024                 104,922,125.01 P-1 A-1 CANADA

FEDERATION DES CAISSES 31428FE68                     60,000,000.00                     1.07 05/06/2024                   59,955,750.00 P-1 A-1 CANADA

FEDERATION DES CAISSES 31428FED3                     35,000,000.00                     0.62 05/13/2024                   34,937,700.00 P-1 A-1 CANADA

FEDERATION DES CAISSES 31428FG33                     10,000,000.00                     0.18 07/03/2024                     9,906,375.00 P-1 A-1 CANADA

ERSTE FINANCE LLC 2960E2E17                   105,000,000.00                     1.87 05/01/2024                 105,000,000.00 P-1 A-1+ AUSTRIA

ERSTE FINANCE LLC 2960E2E74                   115,000,000.00                     2.05 05/07/2024                 114,897,841.62 P-1 A-1+ AUSTRIA

DZ BK AG 4/2 DISC COML PAPER Y 26821LE19                   200,000,000.00                     3.57 05/01/2024                 200,000,000.00 P-1 A-1+ GERMANY

DNB NOR BANK ASA 2332K0E16                   200,000,000.00                     3.57 05/01/2024                 200,000,000.00 P-1 A-1+ NORWAY

DBS BANK LTD 23305DEU5                     25,000,000.00                     0.45 05/28/2024                   24,896,875.00 P-1 A-1+ SINGAPORE

DBS BANK LTD 23305DEV3                     12,000,000.00                     0.21 05/29/2024                   11,950,440.00 P-1 A-1+ SINGAPORE

DBS BANK LTD 23305DGK5                     26,000,000.00                     0.46 07/19/2024                   25,694,182.22 P-1 A-1+ SINGAPORE

DBS BANK LTD 23305DGW9                     25,000,000.00                     0.45 07/30/2024                   24,664,375.00 P-1 A-1+ SINGAPORE

CORPOERATIVE CENTRALE 21687AE74                     15,000,000.00                     0.27 05/07/2024                   14,986,150.00 P-1 A-1 NETHERLANDS

CORPOERATIVE CENTRALE 21687AEA7                       7,777,000.00                     0.14 05/10/2024                     7,766,287.18 P-1 A-1 NETHERLANDS

CORPOERATIVE CENTRALE 21687AFD0                     16,000,000.00                     0.29 06/13/2024                   15,894,888.89 P-1 A-1 NETHERLANDS

CORPOERATIVE CENTRALE 21687AH14                     13,000,000.00                     0.23 08/01/2024                   12,830,566.66 P-1 A-1 NETHERLANDS

CANADIAN IMPERIAL BK 13608AF50                     28,000,000.00                     0.50 06/05/2024                   27,852,183.33 P-1 A-1 CANADA

BARTON CAPITAL CORP. 06945LE38                     50,000,000.00                     0.89 05/03/2024                   49,985,222.22 P-1 A-1 FRANCE

BARTON CAPITAL CORP. 06945LEA2                     50,000,000.00                     0.89 05/10/2024                   49,933,375.00 P-1 A-1 FRANCE

BARTON CAPITAL CORP. 06945LF78                     50,000,000.00                     0.89 06/07/2024                   49,725,583.33 P-1 A-1 FRANCE

BARTON CAPITAL CORP. 06945LGB8                     27,000,000.00                     0.48 07/11/2024                   26,714,047.50 P-1 A-1 FRANCE

BARCLAYS BK PLC / BARCLAYS US 06741FEA1                     40,000,000.00                     0.71 05/10/2024                   39,946,600.00 P-1 A-1 GREAT BRITAIN

BARCLAYS BK PLC / BARCLAYS US 06741FEQ6                     30,000,000.00                     0.54 05/24/2024                   29,897,458.33 P-1 A-1 GREAT BRITAIN
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BARCLAYS BK PLC / BARCLAYS US 06741FFB8                     50,000,000.00                     0.89 06/11/2024                   49,696,486.11 P-1 A-1 GREAT BRITAIN

BARCLAYS BK PLC / BARCLAYS US 06741FJC2                     25,000,000.00                     0.45 09/12/2024                   24,510,527.78 P-1 A-1 GREAT BRITAIN

BARCLAYS BK PLC / BARCLAYS US 06741FKJ5                     25,000,000.00                     0.45 10/18/2024                   24,362,500.00 P-1 A-1 GREAT BRITAIN

BANK OF NOVA SCOTIA/THE 06417JR12                     27,000,000.00                     0.48 04/01/2025                   25,713,600.00 P-1 A-1 CANADA

BANK MONTREAL DISC COML PAPER 06369LEG6                     27,000,000.00                     0.48 05/16/2024                   26,937,337.50 P-1 A-1 CANADA

BANK MONTREAL DISC COML PAPER 06369LFB6                     28,000,000.00                     0.50 06/11/2024                   27,826,205.55 P-1 A-1 CANADA

AUST + NEW ZEA 05253AEA4                     27,000,000.00                     0.48 05/10/2024                   26,962,065.00 P-1 A-1+ AUSTRALIA

AUST + NEW ZEA 05253AH94                     26,000,000.00                     0.46 08/09/2024                   25,600,611.11 P-1 A-1+ AUSTRALIA

AUST + NEW ZEA 05253ALS7                     30,000,000.00                     0.54 11/26/2024                   29,073,433.34 P-1 A-1+ AUSTRALIA

ANZ NATNL INT LMTD 0018A2HL3                     19,000,000.00                     0.34 08/20/2024                   18,677,791.67 P-1 A-1+ NEW ZEALAND

ANTALIS S.A 03664AE20                     11,000,000.00                     0.20 05/02/2024                   10,998,346.94 P-1 A-1 FRANCE

ANTALIS S.A 03664AE61                       9,000,000.00                     0.16 05/06/2024                     8,993,237.50 P-1 A-1 FRANCE

ANTALIS S.A 03664AE79                       7,000,000.00                     0.12 05/07/2024                     6,993,688.33 P-1 A-1 FRANCE

ANTALIS S.A 03664AGB8                     12,000,000.00                     0.21 07/11/2024                   11,871,490.00 P-1 A-1 FRANCE

Other Note (Floating)

DG BANK NY BRANCH 23344JAH8 25000000 0.446140333 05/01/2024 10/28/2024                   25,000,000.00 P-1 A-1+ GERMANY

WESTPAC BANKING CORP. 9612C44V0                     26,000,000.00                     0.46 05/01/2024 03/05/2025                   26,000,000.00 P-1 A-1+ AUSTRALIA

WESTPAC BANKING CORP. 9612C45A5                     27,000,000.00                     0.48 05/01/2024 04/11/2025                   27,000,000.00 P-1 A-1+ AUSTRALIA

VERSAILLES CDS LLC 92513HTJ8                     28,000,000.00                     0.50 05/01/2024 09/03/2024                   28,000,000.00 P-1 A-1 FRANCE

UNITED OVERSEAS BK LTD 91127RDN4                     26,000,000.00                     0.46 05/01/2024 09/13/2024                   26,000,000.00 P-1 A-1+ SINGAPORE

UNITED OVERSEAS BK LTD 91127RDS3                     25,000,000.00                     0.45 05/01/2024 09/23/2024                   25,000,000.00 P-1 A-1+ SINGAPORE

TORONTO DOMINION BK 89115DCJ3                     26,000,000.00                     0.46 05/01/2024 03/11/2025                   26,000,000.00 P-1 A-1+ CANADA

TORONTO DOMINION BK 89115DMS2                     25,000,000.00                     0.45 05/01/2024 04/25/2025                   25,000,000.00 P-1 A-1+ CANADA

SWEDBANK AB PUBL IAM COML PAPE 87020YAL2                     27,000,000.00                     0.48 05/01/2024 11/05/2024                   27,000,000.00 P-1 A-1 SWEDEN

SWEDBANK AB PUBL IAM COML PAPE 87020YAU2                     25,000,000.00                     0.45 05/01/2024 11/12/2024                   25,000,000.00 P-1 A-1 SWEDEN

SWEDBANK AB PUBL IAM COML PAPE 87020YAX6                     26,000,000.00                     0.46 05/01/2024 11/18/2024                   26,000,000.00 P-1 A-1 SWEDEN

SWEDBANK AB IAM COML PAPER 87019YGV7                     21,000,000.00                     0.37 05/01/2024 08/02/2024                   21,000,000.00 P-1 A-1 SWEDEN

SVENSKA HANDLSBNKN A 86960LHG8                     38,000,000.00                     0.68 05/01/2024 05/16/2024                   38,000,000.00 P-1 A-1+ SWEDEN

SVENSKA HANDLSBNKN A 86960LJA9                     25,000,000.00                     0.45 05/01/2024 10/17/2024                   25,000,000.00 P-1 A-1+ SWEDEN

SVENSKA HANDELSBANKEN AB 86959TCD6                     26,000,000.00                     0.46 05/01/2024 12/11/2024                   26,000,000.00 P-1 A-1+ SWEDEN

SUMITOMO MITSUI TR BK LTD NY B 86564PNR8                     27,000,000.00                     0.48 05/01/2024 07/23/2024                   27,000,000.00 P-1 A-1 JAPAN

SUMITOMO MITSUI TR BK LTD NY B 86564PRA1                     25,000,000.00                     0.45 05/01/2024 08/26/2024                   25,000,000.00 P-1 A-1 JAPAN

SUMITOMO MITSUI TR BK LTD NY B 86564PRQ6                     27,000,000.00                     0.48 05/01/2024 09/05/2024                   27,000,000.00 P-1 A-1 JAPAN

SUMITOMO MITSUI BKG CORP 86565F6T4                     16,000,000.00                     0.29 05/01/2024 09/05/2024                   16,000,000.00 P-1 A-1 JAPAN

SUMITOMO MITSUI BKG CORP 86565GAD2                     25,000,000.00                     0.45 05/01/2024 10/02/2024                   25,000,000.00 P-1 A-1 JAPAN

SUMITOMO MITSUI BKG CORP 86565GAM2                     25,000,000.00                     0.45 05/01/2024 10/07/2024                   25,000,000.00 P-1 A-1 JAPAN

SUMITOMO MITSUI BKG CORP 86565GAX8                     28,000,000.00                     0.50 05/01/2024 10/18/2024                   28,000,000.00 P-1 A-1 JAPAN

SKANDIN ENS BANKEN 83050P4D8                     12,000,000.00                     0.21 05/01/2024 07/18/2024                   12,000,000.00 P-1 A-1 SWEDEN

OVERSEA CHINESE BK CO NY 69033NAY1                     25,000,000.00                     0.45 05/01/2024 11/26/2024                   25,000,000.00 P-1 A-1+ SINGAPORE

OVERSEA CHINESE BK CO NY 69033NAE5                     28,000,000.00                     0.50 05/01/2024 12/12/2024                   28,000,000.00 P-1 A-1+ SINGAPORE

OVERSEA CHINESE BANKING 69033M7F8                     25,000,000.00                     0.45 05/01/2024 06/07/2024                   25,000,000.00 P-1 A-1+ SINGAPORE

OVERSEA CHINESE BANKING 69033M6T9                     13,000,000.00                     0.23 05/01/2024 07/16/2024                   13,000,000.00 P-1 A-1+ SINGAPORE

OVERSEA CHINESE BANKING 69033M6T9                     10,000,000.00                     0.18 05/01/2024 07/16/2024                   10,000,000.00 P-1 A-1+ SINGAPORE

OVERSEA CHINESE BANKING 69033M6W2                     10,000,000.00                     0.18 05/01/2024 07/18/2024                   10,000,000.00 P-1 A-1+ SINGAPORE

NORDEA BK AB PUBL 65557RED8                     29,000,000.00                     0.52 05/01/2024 08/13/2024                   29,000,000.00 P-1 A-1+ FINLAND

NORDEA BK AB PUBL 65557REM8                     25,000,000.00                     0.45 05/01/2024 10/22/2024                   25,000,000.00 P-1 A-1+ FINLAND

NORDEA BANK ABP 65558WAC2                     25,000,000.00                     0.45 05/01/2024 04/10/2025                   25,000,000.00 P-1 A-1+ FINLAND

NATL AUSTRALIA BK LT 63254GB61                     27,000,000.00                     0.48 05/01/2024 07/23/2024                   27,000,000.00 P-1 A-1+ AUSTRALIA

NATL AUSTRALIA BK LT 63254GC94                     28,000,000.00                     0.50 05/01/2024 11/01/2024                   28,000,000.00 P-1 A-1+ AUSTRALIA

NATL AUSTRALIA BK LT 63254GC29                     29,000,000.00                     0.52 05/01/2024 02/12/2025                   29,000,000.00 P-1 A-1+ AUSTRALIA

MUFG BK LTD 55380USJ7                     28,000,000.00                     0.50 05/01/2024 07/11/2024                   28,000,000.00 P-1 A-1 JAPAN

MIZUHO BK LTD NEW YORK BRH INS 60710TMR9                     27,000,000.00                     0.48 05/01/2024 07/23/2024                   27,000,000.00 P-1 A-1 JAPAN

MITSUBISHI TR + BKG CORP N Y B 60683DRT8                     22,000,000.00                     0.39 05/01/2024 06/14/2024                   22,000,000.00 P-1 A-1 JAPAN

MITSUBISHI TR + BKG CORP N Y B 60683DTG4                     25,000,000.00                     0.45 05/01/2024 07/19/2024                   25,000,000.00 P-1 A-1 JAPAN

COLLATERALIZED CP FLEX 19421MHM7                     25,000,000.00                     0.45 05/01/2024 12/16/2024                   25,000,000.00 P-1 A-1 UNITED STATES OF AMERICA (THE)

CMMNWLTH BNK OF AUS 20272A4E3                     28,000,000.00                     0.50 05/01/2024 11/12/2024                   28,000,000.00 P-1 A-1+ AUSTRALIA

CMMNWLTH BNK OF AUS 20272A4H6                     25,000,000.00                     0.45 05/01/2024 03/14/2025                   25,000,000.00 P-1 A-1+ AUSTRALIA

CANADIAN IMPERIAL BK 13606KV94                     28,000,000.00                     0.50 05/01/2024 03/06/2025                   28,000,000.00 P-1 A-1 CANADA

BANK OF NOVA SCOTIA/THE 06417LZG5                     28,000,000.00                     0.50 05/01/2024 12/11/2024                   28,000,000.00 P-1 A-1 CANADA

BANK OF MONTREAL CHICAGO 06367DB87                     45,000,000.00                     0.80 05/01/2024 07/11/2024                   45,000,000.00 P-1 A-1 CANADA

ASB BK LTD 0020NABB5                     30,000,000.00                     0.54 05/01/2024 10/29/2024                   30,000,000.00 P-1 A-1+ NEW ZEALAND

Repo

BOFA SECURITIES INC. REPO 922URC004                   115,000,000.00                     2.05 05/01/2024                 115,000,000.00 P-1 A-1+ UNITED STATES OF AMERICA (THE)

BARCLAYS BANK PLC REPO 0673PA005                   810,000,000.00                   14.45 05/01/2024                 810,000,000.00 P-1 A-1+ UNITED STATES OF AMERICA (THE)

Total              5,603,618,000.00                100.00            5,590,430,942.71 

Represents the fact that Time Deposits do not have ISINs.

P-2: Short-term issuers (or supporting institutions) rated “P-2” by Moody’s Investors Service, Inc. are viewed as having a strong ability to repay short-term debt.

AGC: Government Agency obligation

TSY: Treasury obligation

% of Total 

Represents the percentage of the total principal amount of the securities in the portfolio. 

N/A

Investors should carefully read the prospectus of UBS (Irl) Fund plc, and relevant key investor information document , copies of which can be obtained by writing to the company: UBS 

(Irl) Fund plc, 78 Sir John Rogerson’s Quay, Dublin 2, Ireland. The details contained in this document are provided without any guarantee or warranty and are for the recipient's 

personal use and information purposes only.  

UBS (Irl) Select Money Market Fund – USD Sustainable is a sub-fund of UBS (Irl) Fund Plc.  UBS (Irl) Fund Plc is an open-ended umbrella investment company with variable 

capital and segregated liability between sub-funds, incorporated as a limited liability company under the laws of Ireland.  It is authorized in Ireland by the Central Bank of 

Ireland as an undertaking for collective investment in transferable securities pursuant to the European Communities (Undertakings for Collective Investment in 

Transferable Securities) Regulations 2011 as may be amended.

Not FDIC insured. May lose value. No bank guarantee. 

Investors should note that current and future portfolio holdings are subject to risk. 

The fund is actively managed, and its holdings are subject to change and should not be considered a recommendation to buy or sell individual securities.

P-1: Short-term issuers (or supporting institutions) rated “P-1” by Moody’s Investors Service, Inc. are viewed as having a superior ability to repay short-term debt.

UBS Asset Management (UK) Ltd is a subsidiary of UBS AG. Registered in England.

UBS Asset Management (UK) Ltd and UBS Asset Management Funds Ltd are authorised and regulated by the Financial Conduct Authority.  UBS Asset Management Life Ltd is authorised by the 

Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority.  Telephone calls may be recorded.

© UBS 2024. The key symbol and UBS are among the registered and unregistered trademarks of UBS. All rights reserved.

This document is for Professional Clients only. It is not to be distributed to or relied upon by Retail Clients under any circumstances.

This material supports the presentation(s) given. It is not intended to be read in isolation and may not provide a full explanation of all the topics that were presented and discussed. Care has been taken to 

ensure the accuracy of the content, but no responsibility is accepted for any errors or omissions. 

Please note that past performance is not a guide to the future. The value of investments and the income from them may go down as well as up, and investors may not get back the original amount invested.

This document is a marketing communication. Any market or investment views expressed are not intended to be investment research. The document has not been prepared in line with the FCA 

requirements designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment research.

Source for all data and charts (unless otherwise stated): UBS Asset Management

The information contained in this document should not be considered a recommendation to purchase or sell any particular security and the opinions expressed are those of UBS Asset Management and 

are subject to change without notice. Furthermore, there can be no assurance that any trends described in this document will continue or that forecasts will occur because economic and market conditions 

change frequently. 

This document does not create any legal or contractual obligation with UBS Asset Management. 

The recipient agrees that this information shall remain strictly confidential where it relates to the Investment Manager's business. The prior consent of UBS Asset Management (UK) Ltd should be obtained 

prior to the disclosure of commercially sensitive information to a third party (excluding the professional advisors of the recipient). 

Information reasonably deemed to be commercially sensitive and obtained from UBS Asset Management (UK) Ltd should not be disclosed. This information is supplied with a reasonable expectation that it 

will not be made public. If you receive a request under the Freedom of Information Act 2000 for information obtained from UBS Asset Management (UK) Ltd we ask that you consult with us. We also 

request that any information obtained from UBS Asset Management (UK) Ltd in your possession is destroyed as soon as it is no longer required.

A-1: Short-term obligations rated “A-1” are rated in the highest category by Standard & Poor’s Financial Services LLC, a part of McGraw Hill Financial. This indicates a belief that the obligor’s capacity to 

meet its financial commitment on the obligation is strong. A plus sign (+) within this category indicates that the obligor’s capacity to meet its financial commitment is extremely strong.

The Irish domiciled funds are recognised schemes under section 264 of the Financial and Services Markets Act 2000.  They don't seek UK Reporting Status.  The protections offered by the 

UK's regulatory system and the compensation under the Financial Services Compensation Scheme, will not be available.
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