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O que e
valloso

Colocando o capital a servico
de experiéncias, relacionamentos e
ajuda aos outros.

3 UBS



Um século depois da gripe espanhola e da
efervecéncia do pds guerra nos anos 20
muitos especialistas preveem um ambiente
similar p6s-COVID. Embora isso possa
ocorrer mais a frente, nossa pesquisa
Investor Watch mais recente mostra que,
por enquanto, os investidores estao de olho
em algo mais significativo: uma busca por
sentido, um senso de propdsito e um desejo
de contribuir mais para 0 mundo que 0s
cerca.
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Ha um ano, em maio de 2020, a UBS Investor Watch
fez uma pesquisa com investidores enquanto a primeira
onda da pandemia estava baixando. Em nosso relatério,
“Definindo um novo trajeto”, descobrimos que os
investidores estavam temerosos, inseguros e reavaliando
o que lhes era mais importante.

Agora, com a aceleracdo das vacinacdes, a recuperacao
do comércio e o afrouxamento das restricdes, continua-
mOos a ver uma repriorizacdo das metas — e uma nogao
mais agucada de que a vida é curta.

Contudo, em vez de gastos indiscriminados e celebracdes
frenéticas, os marcos desta recuperacdo pos-pandemia
provavelmente serdo mais comedidos — e mais signifi-
cativos.

Para confirmar: muitos investidores pretendem com-
pensar o tempo perdido, liderados por aqueles na Asia.
Quase seis em dez investidores querem se entregar a
atividades que perderam enquanto estavam em isola-
mento, com viagens e entretenimentos no topo da lista
de gastos planejados.

No entanto, algo mais esta acontecendo.

Sete em dez investidores querem fazer diferenca no
mundo. Seis em dez dizem que a pandemia estar mais
espiritualizados. Quarenta por cento dizem que querem
fazer parte de algo maior que eles mesmos.

Analisando mais a fundo, descobrimos que mulheres
e jovens investidores foram os mais afetados pela
pandemia. As mulheres estavam mais propensas do
gue os homens, por exemplo, a reavaliarem suas
prioridades. E, por uma grande margem, investidores
mais jovens valorizam fazer uma diferenca no mundo
(79% vs. 51% dos investidores com mais de 50).

Com essa nova perspectiva, os investidores estao mais
interessados no uso do seu capital para causar mudan-
cas. Quase metade planeja aumentar as doagdes de
caridade em relacdo aos niveis pré-pandemia, com a
América Latina na frente. E quase 60% estdo mais
interessados em investir de modo sustentavel do que
estavam antes da pandemia.

A medida que a recuperacdo mundial continua a
avancar, procure ndo apenas hotéis e estadios para
ocupar, mas também coracoes e mentes.

UBS Investor Watch

3de 14



A pandemia transformou as visdes de vida do investidor

A pandemia modificou os investidores de modos Em termos de vida pessoal, 68% dizem que a

fundamentais. A experiéncia ndo somente pandemia os fez querer encontrar seu propé-
incentivou a maioria dos mas investidores a sito e fazer diferenca no mundo. Em termos
reexaminar suas prioridades, também desen- profissionais, quatro em cada dez querem
cadeou uma busca pelo sentido na vida e no encontrar um trabalho mais significativo ou se
trabalho. aposentar totalmente para aproveitar a vida.

As metas mudaram

% que concorda

o —
~~
7 9 () A COVID-19 me fez reavaliar o
(0] que é mais importante.

A nova mentalidade

% que dizem que a pandemia os afetou de varias maneiras

<0 68% O 68% (N 589

Quero fazer diferenca. Quero encontrar um Fique mais religioso/
propdsito em minha vida. espiritualizado.
.:(:3:.
@ A0« A 40% 38%
O (0] 0] (0]

Quero fazer parte de Quero me aposentar mais cedo Quero encontrar um
algo maior. e aproveitar mais a vida. trabalho mais significativo.
“Precisei reavaliar o que considerava como “Nao é possivel prever o futuro.

natural. Sou agora mais grata por certas Penso agora muito mais sobre o

coisas, em geral.” que guero que seja minha vida.”

Suica, mulher, 37 Reino Unido, homem, 44
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A maioria dos investidores esta avida por compensar o
tempo perdido

A pandemia esta acelerando algumas atituves Seis em cada dez investidores (57 %) — enca-
dos investidores e comecaram a ganhar forma becados por aqueles na Asia e na Suica — pla-
no ano passado — como foco na sadde e nejam compensar as atividades que perderam
na protecao da familia. Agora, os investido- enquanto estavam em isolamento. Investidores
res estdo dando ainda mais valor ao tempo. na América Latina e nos EUA estdo mais caute-
Oitenta e dois por cento dos investidores losos.

afirmam que a vida é curta, um aumento consi-
deravel em relacdo a maio de 2020.

S se vive uma vez

82%

Maio de 2021

/3%

A pandemia me fez Maio de 2020

perceber que a vida é curta.

A maioria dos investidores esta pronta para ressocializar

5 7 0/ Planejo compensar o tempo perdido e
O  fazer as coisas de gue mais sinto falta.

Por regidao [

o o
M. o Asia-Pacifico 63 Yo

43 % América Latina

Suica 65%

Europa (exc. Suica) 59%

"Ha muitas coisas que quero fazer antes de “A vida ndo é eterna. Comecamos a entender
morrer. Agora, que o tempo estad mais curto do que o tempo é crucial e que precisamos
gue antes é natural querer compensar isso.” aproveitar ao maximo o tempo disponivel.”
Japao, mulher, 45 México, homem, 35
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Com novas perspectivas, 0s investidores buscam ajudar
0s outros ...

Saindo da pandemia com o patriménio Talvez, entdo, ndo seja surpreendente que

amplamente intacto, os investidores sao gratos quase metade dos investidores (45%) preveja

pelo que possuem — contudo, dois tercos se aumentar duas doacdes de caridade em relacdo

sentem culpados pela propria prosperidade. aos niveis pré-pandemia, enquanto 38% as
manterao.

Os investidores foram deixados com sentimentos conflituosos

% que concorda que a COVID-19 os fez sentir cada um destes

Sinto-me culpado por
O/ Sinto-me mais grato cy ser mais afortunado que
O pelo que possuo. O muitas outras pessoas.

Previsao de que as doacbes aumentem

Atividades de doacao de caridade previstas em comparacdo a antes da pandemia

Prevejo doar mais. Prevejo doar o mesmo. Prevejo doar menos.

450, 38% 17%

44, 44, 50% 469% 469%

Asia-Pacifico Europa (exc. Suica) América Latina Suica EUA

“Sinto-me mais afortunada que a maioria. Isso “A COVID expbs que muitas pessoas precisam
faz com que eu me sinta culpada.” de ajuda e apoio. Fico feliz em doar.”
EUA, mulher, 55 Singapura, homem, 39
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... € usam seu capital para estimular a mudanca

Os investidores reconhecem seu capital como Seis a cada dez investidores (59%), liderados

um modo de fazer a diferenca no mundo. pela Asia, estdo mais interessados em investi-
Noventa por cento deles dizem que a pandemia  mentos sustentaveis do que estavam antes da
os fez querer alinhar seus investimentos com pandemia.

seus valores.

Forte interesse em investimento baseado em valores

% que concorda

9 O O/ Quero alinhar meus investimentos
O  com meus valores.

Investimentos sustentaveis vém na frente

5 9 (y Estou mais interessado em investimentos
O sustentaveis como resultado da COVID-19.
|

/0% 559% 63% 44, 57%

Asia-Pacifico Europa (exc. Suica) América Latina Suica EUA
Qs investimentos sustentaveis ndo sdo “Quero deixar esse mundo melhor do que eu
mais uma tendéncia, estao se tornando o encontrei. E a coisa certa a fazer. E por isso
fundamentais.” que consideraria investimentos sustentaveis.”
México, mulher, 60 Emirados Arabes Unidos, homem, 43
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A medida que a vida normaliza, a maioria dos
investidores planeja gastar até mesmo mais do que
antes da COVID-19 ...

As limitacoes prolongadas sobre tudo, de refei- Agora, metade dos investidores planeja gastar
¢des a deslocamento, reduziram drasticamente até mais do que gastava antes da pandemia.
os gastos discricionarios. Como resultado, sete Um quarto voltara aos niveis de gastos pré-
em cada dez investidores (72 %) conseguiram pandemia. Somente 25% pretendem gastar
economizar mais. menos do que antes.

A maioria mantera ou aumentara os gastos em relacao a pré-pandemia
Mudanca esperada em gastos discricionarios em comparacao a antes da pandemia
o)
24

5 1 0/0 Sem mudancas

Prevejo gastar No geral

mais 2 5 %
Prevejo gastar
¥ menos
52% 51% 35% 58% 52%

Asia-Pacifico Europa (exc. Suica) América Latina Suica EUA

Investidores se beneficiam da maior poupanca

% que concorda

7 Z Cy Economizei mais devido as
o) restricoes de COVID-19.

“@Gastamos muito menos em viagens, “Assim gque eu puder, vou comecar
combustivel, vestuario, etc. e agora temos a gastar mais.”
um excedente todos os meses.” Brasil, mulher, 60

EUA, homem, 69
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... e vao direcionar tempo e dinheiro a experiéncias

de vida

Trés quartos dos investidores (77 %) dizem A medida que as restricdes continuam a
gue a pandemia cimentou a crenca de que as afrouxar, os investidores gastardo mais do
experiéncias de vida sao mais importantes do seu tempo e dinheiro em viagens, refeicdes
gue bens materiais. e entretenimento.

Investidores priorizam experiéncias as posses

% que concorda

Acredito que as experiéncias
; 7 O/ de vida sao mais importantes
O do gue coisas materiais.

Investidores propensos a gastar mais em atividades sociais

% dos investidores que esperam mudar os gastos

\% Viagens/Férias *IP Refeigbes fora de casa

N

Esportes/Entretenimento

O 59% NN 52% I 459
Aumentar Aumentar Aumentar
o 229% 23% 21%
Diminuir Diminuir Diminuir
i 199 [N 25% [N 34%
Manter igual Manter igual Manter igual
“ A pandemia nos fez refletir sobre no que “Estou pronto para fazer mais do que era
gueremos de fato manter o foco."” ‘normal’” antes: viajar e ir a restaurantes com
México, mulher, 58 amigos e familiares.”
Italia, homem, 52
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Foco geracional
Uma divisao geracional veio a tona com a pandemia

A pandemia mudou a mentalidade de investidores ~ Dando continuidade, 52% dos investidores mais

mais jovens muito mais do que de investidores jovens pretendem aumentar suas doacdes de
mais velhos. Por exemplo, cerca de 80% dos caridade em relacdo aos niveis pré-pandemia,
investidores mais jovens querem fazer a diferenca ~ em comparagdo a 35% dos investidores mais
no mundo em comparacdo a somente metade velhos.

dos investidores com mais de 50.

Investidores mais jovens sdo mais reflexivos que investidores mais velhos...

% que concorda que a pandemia os afetou de vérias maneiras

50 e mais Mais de

jovens 50
Me fez querer fazer uma diferenca no mundo. 799% 51%
Faz com que eu me sinta culpado. 789, 47,
Me fez mais religioso/espiritualizado. 69, 38%

... e eles estdo aumentando as atividades de doacao de caridade

Atividades de doacao de caridade previstas em comparacdo a antes da pandemia

Prevejo doar mais.

e 52%

50 e mais jovens

] 35%
Mais de 50

Investidores mais jovens estao avidos por recomendacoes

% de grande interesse em cada devido a COVID-19

50 e mais Mais de

jovens 50
Oportunidades de investimento 78, 539
Opcoes de investimento sustentavel 76% 37%
Desenvolver/atualizar um plano financeiro abrangente 74, 40
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Foco no género
As mulheres lideram a mudanca decorrente

da pandemia

Mais mulheres do que homens afirmam que a Financeiramente, as mulheres estao mais pro-
pandemia despertou a introspeccdo. Oitenta e pensas que 0s homens a retribuir. Mais da
guatro por cento das mulheres reavaliaram suas ~ metade (51%) das mulheres prevé aumentar
metas em comparacao a 76% dos homens. suas atividades de doacao de caridade em com-

paracdo a 42 % dos homens.

As mulheres estao mais introspectivas que os homens, como resultado da

pandemia ...

% que concorda que a pandemia os afetou de vdrias maneiras @ rﬂ1
Me fez reavaliar o que é mais importante para mim 884, 76%
Me fez querer fazer uma diferenca no mundo 75% 65%
Quero me aposentar mais cedo e aproveitar a vida 4509, 37%

... e elas estdo aumentando as atividades de doacao de caridade

Atividades de doacao de caridade previstas em comparacdo a antes da pandemia

VS.

i 4 A2 % oo

Recomendacbes de planejamento, de investimento sustentavel sao mais
importantes para mulheres

% de grande interesse em cada devido a COVID-19 ? fﬂ1

Oportunidades de investimento 72% 67%
Desenvolver/atualizar um plano financeiro abrangente 699, 57%
Opcdes de investimento sustentavel 69, 56%
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This document has been prepared by UBS AG, its subsidiary or affiliate (“UBS").

This document and the information contained herein are provided solely for informational and/or educational purposes. Nothing in this
document constitutes investment research, investment advice, a sales prospectus, or an offer or solicitation to engage in any investment activities.
The document is not a recommendation to buy or sell any security, investment instrument or product, and does not recommend any specific
investment program or service.

Nothing in this document constitutes legal or tax advice. UBS and its employees do not provide legal or tax advice. This document may not be
redistributed or reproduced in whole or in part without the prior written permission of UBS. To the extent permitted by the law, neither UBS, nor
any of it its directors, officers, employees or agents accepts or assumes any liability, responsibility or duty of care for any consequences, including
any loss or damage, of you or anyone else acting, or refraining to act, in reliance on the information contained in this document or for any
decision based on it.

Important information in the event this document is distributed to US Persons or into the United States

As a firm providing wealth management services to clients, UBS Financial Services Inc. offers investment advisory services in its capacity as an
SEC-registered investment adviser and brokerage services in its capacity as an SEC-registered broker-dealer. Investment advisory services and
brokerage services are separate and distinct, differ in material ways and are governed by different laws and separate arrangements. It is
important that clients understand the ways in which we conduct business, that they carefully read the agreements and disclosures that we
provide to them about the products or services we offer. For more information, please review the PDF document at ubs.com/
relationshipsummary. UBS Financial Services Inc. is a subsidiary of UBS AG. Member FINRA/SIPC. Expiration: 5/31/2022. Review Code:
IS2102791. Approval date: 5/13/2021.

Sustainable investing strategies aim to incorporate environmental, social and governance (ESG) considerations into investment process and
portfolio construction. Strategies across geographies and styles approach ESG analysis and incorporate the findings in a variety of ways. The
returns on portfolios consisting primarily of sustainable investments may be lower or higher than portfolios where ESG factors, exclusions or
other sustainability issues are not considered, and the investment opportunities available to such portfolios may also differ.

Important information in the event this document is distributed by the following domestic businesses

Denmark if distributed by UBS Europe SE, Denmark Branch: This publication is not intended to constitute a public offer under Danish law. It is
distributed only for information purposes by UBS Europe SE, Denmark Branch, filial af UBS Europe SE, with place of business at Sankt Annae
Plads 13, 1250 Copenhagen, Denmark, registered with the Danish Commerce and Companies Agency, under No. 38 17 24 33. UBS Europe SE,
Denmark Branch, filial af UBS Europe SE is subject to the joint supervision of the European Central Bank (“ECB"), the German Central Bank
(Deutsche Bundesbank), the German Federal Financial Services Supervisory Authority (Bundesanstalt fur Finanzdienstleistungsaufsicht), as well as
of the Danish Financial Supervisory Authority (Finanstilsynet), to which this publication has not been submitted for approval. UBS Europe SE is a
credit institution constituted under German law in the form of a Societas Europaea, duly authorized by the ECB.

Germany if distributed by UBS Europe SE, Germany: This publication is not intended to constitute a public offer under German law. It is
distributed only for information purposes by UBS Europe SE, Germany, with place of business at Bockenheimer Landstrasse 2-4, 60306 Frankfurt
am Main. UBS Europe SE is a credit institution constituted under German law in the form of a Societas Europaea, duly authorized by the
European Central Bank (“ECB"), and supervised by the ECB, the German Central Bank (Deutsche Bundesbank) and the German Federal Financial
Services Supervisory Authority (Bundesanstalt fur Finanzdienstleistungsaufsicht), to which this publication has not been submitted for approval.

Hong Kong if distributed by UBS AG Hong Kong Branch: This publication is distributed by UBS AG Hong Kong Branch, a licensed bank under
the Hong Kong Banking Ordinance and a registered institution under the Securities and Futures Ordinance. UBS AG Hong Kong Branch is
incorporated in Switzerland with limited liability.

Israel if distributed by UBS Wealth Management Israel Ltd.: UBS is a premier global financial firm offering wealth management, asset
management and investment banking services from its headquarters in Switzerland and its operations in over 50 countries worldwide to
individual, corporate and institutional investors. In Israel, UBS Switzerland AG is registered as Foreign Dealer in cooperation with UBS Wealth
Management Israel Ltd., a wholly owned UBS subsidiary. UBS Wealth Management Israel Ltd. is a Portfolio Manager licensee that engages also in
Investment Marketing and is regulated by the Israel Securities Authority. This publication is intended for information only and is not intended as
an offer to buy or solicitation of an offer. Furthermore, this publication is not intended as investment advice and/or investment marketing and is
not replacing any investment advice and/or investment marketing provided by the relevant licensee, which is adjusted to each person’s needs.
The word “advice” and/or any of its derivatives shall be read and construed in conjunction with the definition of the term “investment
marketing” as defined under the Israeli Regulation of Investment Advice, Investment Marketing and Portfolio Management Law, 1995.

Italy if distributed by UBS Europe SE, Succursale Italia: This publication is not intended to constitute a public offer under Italian law. It is
distributed only for information purposes by UBS Europe SE, Succursale Italia, with place of business at Via del Vecchio Politecnico, 3-20121
Milano. UBS Europe SE, Succursale Italia is subject to the joint supervision of the European Central Bank (“ECB"), the German Central Bank
(Deutsche Bundesbank), the German Federal Financial Services Supervisory Authority (Bundesanstalt fur Finanzdienstleistungsaufsicht), as well as
of the Bank of Italy (Banca d'ltalia) and the Italian Financial Markets Supervisory Authority (CONSOB - Commissione Nazionale per le Societa e la
Borsa), to which this publication has not been submitted for approval. UBS Europe SE is a credit institution constituted under German law in the
form of a Societas Europaea, duly authorized by the ECB.

Luxembourg if distributed by UBS Europe SE, Luxembourg Branch: This publication is not intended to constitute a public offer under
Luxembourg law. It is distributed only for information purposes by UBS Europe SE, Luxembourg Branch, with place of business at 33A, Avenue J.
F. Kennedy, L-1855 Luxembourg. UBS Europe SE, Luxembourg Branch is subject to the joint supervision of the European Central Bank (“ECB"),
the German Central bank (Deutsche Bundesbank), the German Federal Financial Services Supervisory Authority (Bundesanstalt fur
Finanzdienstleistungsaufsicht), as well as of the Luxembourg supervisory authority (Commission de Surveillance du Secteur Financier), to which
this publication has not been submitted for approval. UBS Europe SE is a credit institution constituted under German law in the form of a
Societas Europaea, duly authorized by the ECB.

Mexico if distributed by UBS Asesores México, S.A. de C.V.: This information is distributed by UBS Asesores México, S.A. de C.V. ("UBS
Asesores”), an affiliate of UBS Switzerland AG, incorporated as a non-independent investment advisor under the Securities Market Law due to
the relation with a Foreign Bank. UBS Asesores is a regulated entity and it is subject to the supervision of the Mexican Banking and Securities
Commission (“CNBV"), which exclusively regulates UBS Asesores regarding the rendering of portfolio management, as well as on securities
investment advisory services, analysis and issuance of individual investment recommendations, so that the CNBV has no surveillance faculties nor
may have over any other service provided by UBS Asesores. UBS Asesores is registered before CNBV under Registry number 30060. You are being
provided with this UBS publication or material because you have indicated to UBS Asesores that you are a Sophisticated Qualified Investor located
in Mexico. The compensation of the analyst(s) who prepared this report is determined exclusively by research management and senior
management of any entity of UBS Group to which such analyst(s) render services.

Monaco if distributed by UBS (Monaco) SA: This document is not intended to constitute a public offering or a comparable solicitation under the
Principality of Monaco laws, but might be made available for information purposes to clients of UBS (Monaco) SA, a regulated bank under the
supervision of the “Autorité de Contrdle Prudentiel et de Résolution” (ACPR) for banking activities and under the supervision of “Commission de
Controle des Activités Financieres for financial activities.”
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Singapore if distributed by UBS AG Singapore branch: This material was provided to you as a result of a request received by UBS from you and/
or persons entitled to make the request on your behalf. Should you have received the material erroneously, UBS asks that you kindly destroy/
delete it and inform UBS immediately. Clients of UBS AG Singapore branch are asked to please contact UBS AG Singapore branch, an exempt
financial adviser under the Singapore Financial Advisers Act (Cap. 110) and a wholesale bank licensed under the Singapore Banking Act (Cap. 19)
regulated by the Monetary Authority of Singapore, in respect of any matters arising from, or in connection with, the analysis or report.

Spain if distributed by UBS Europe SE, Sucursal en Espafa: This publication is not intended to constitute a public offer under Spanish law. It is
distributed only for information purposes by UBS Europe SE, Sucursal en Espana, with place of business at Calle Maria de Molina 4, C.P. 28006,
Madrid. UBS Europe SE, Sucursal en Espafa is subject to the joint supervision of the European Central Bank (“ECB"), the German Central bank
(Deutsche Bundesbank), the German Federal Financial Services Supervisory Authority (Bundesanstalt fir Finanzdienstleistungsaufsicht), as well as
of the Spanish supervisory authority (Banco de Espafa), to which this publication has not been submitted for approval. Additionally it is
authorized to provide investment services on securities and financial instruments, regarding which it is supervised by the Comision Nacional del
Mercado de Valores as well. UBS Europe SE, Sucursal en Espafa is a branch of UBS Europe SE, a credit institution constituted under German law
in the form of a Societas Europaea, duly authorized by the ECB.

Sweden if distributed by UBS Europe SE, Sweden Bankfilial: This publication is not intended to constitute a public offer under Swedish law. It is
distributed only for information purposes by UBS Europe SE, Sweden Bankfilial, with place of business at Regeringsgatan 38, 11153 Stockholm,
Sweden, registered with the Swedish Companies Registration Office under Reg. No 516406-1011. UBS Europe SE, Sweden Bankfilial is subject to
the joint supervision of the European Central Bank (“ECB"), the German Central bank (Deutsche Bundesbank), the German Federal Financial
Services Supervisory Authority (Bundesanstalt fur Finanzdienstleistungsaufsicht), as well as of the Swedish supervisory authority
(Finansinspektionen), to which this publication has not been submitted for approval. UBS Europe SE is a credit institution constituted under
German law in the form of a Societas Europaea, duly authorized by the ECB.

Taiwan if distributed by UBS AG, Taipei Branch: This material is provided by UBS AG, Taipei Branch in accordance with laws of Taiwan, in
agreement with or at the request of clients/prospects.

UK if distributed by UBS AG UK Branch: UBS AG is registered as a branch in England and Wales Branch No. BR0O04507 (A public company limited
by shares, incorporated in Switzerland whose registered offices are at Aeschenvorstadt 1, CH-4051, Basel and Bahnhofstrasse 45, CH-8001
Zurich). Registered Address: 5 Broadgate, London EC2M 2QS. Authorised and regulated by the Financial Market Supervisory Authority in
Switzerland. In the United Kingdom, UBS AG is authorised by the Prudential Regulation Authority and subject to regulation by the Financial
Conduct Authority and limited regulation by the Prudential Regulation Authority. Details about the extent of our regulation by the Prudential
Regulation Authority are available from us on request.

Important information in the event this document is distributed cross-border

Bahrain: UBS is a Swiss bank not licensed, supervised or regulated in Bahrain by the Central Bank of Bahrain and does not undertake banking or
investment business activities in Bahrain. Therefore, clients have no protection under local banking and investment services laws and regulations.

China: This report is prepared by UBS Switzerland AG or its offshore subsidiary or affiliate (collectively as “UBS Offshore”). UBS Offshore is an
entity incorporated out of China and is not licensed, supervised or regulated in China to carry out banking or securities business. The recipient
should not contact the analysts or UBS Offshore which produced this report for advice as they are not licensed to provide securities investment
advice in China. UBS Investment Bank (including Research) has its own wholly independent research and views, which at times may vary from the
views of UBS Global Wealth Management. This report shall not be regarded as providing specific securities-related analysis. The recipient should
not use this document or otherwise rely on any of the information contained in this report in making investment decisions and UBS takes no
responsibility in this regard.

Czech Republic: UBS is not a licensed bank in the Czech Republic and thus is not allowed to provide regulated banking or investment services in
the Czech Republic. Please notify UBS if you do not wish to receive any further correspondence.

Greece: UBS Switzerland AG is established in Switzerland and operates under Swiss law. UBS Switzerland AG and its affiliates (UBS) are not
licensed as a bank or financial institution under Greek legislation and do not provide banking and financial services in Greece. Consequently, UBS
provides such services from branches outside of Greece only. No information in this document is provided for the purpose of offering, marketing
and sale by any means of any capital market instruments and services in Greece. Therefore, this document may not be considered as a public
offering made or to be made to residents of Greece.

Indonesia, Malaysia, Philippines, Thailand: This material was provided to you as a result of a request received by UBS from you and/or
persons entitled to make the request on your behalf. Should you have received the material erroneously, UBS asks that you kindly destroy/delete
it and inform UBS immediately. Any and all advice provided and/or trades executed by UBS pursuant to the material will only have been provided
upon your specific request or executed upon your specific instructions, as the case may be, and may be deemed as such by UBS and you. The
material may not have been reviewed, approved, disapproved or endorsed by any financial or regulatory authority in your jurisdiction. The
relevant investments will be subject to restrictions and obligations on transfer as set forth in the material, and by receiving the material you
undertake to comply fully with such restrictions and obligations. You should carefully study and ensure that you understand and exercise due care
and discretion in considering your investment objective, risk appetite and personal circumstances against the risk of the investment. You are
advised to seek independent professional advice in case of doubt.

Jersey: UBS AG, Jersey Branch, is regulated and authorized by the Jersey Financial Services Commission for the conduct of banking, funds and
investment business. Where services are provided from outside Jersey, they will not be covered by the Jersey regulatory regime. UBS AG, Jersey
Branch is a branch of UBS AG a public company limited by shares, incorporated in Switzerland whose registered offices are at Aeschenvorstadt 1,
CH-4051 Basel and Bahnhofstrasse 45, CH 8001 Zurich. UBS AG, Jersey Branch'’s principal place business is 1, IFC Jersey, St Helier, Jersey, JE2
3BX.

Nigeria: UBS Switzerland AG and its affiliates (UBS) are not licensed, supervised or regulated in Nigeria by the Central Bank of Nigeria or the
Nigerian Securities and Exchange Commission and do not undertake banking or investment business activities in Nigeria.

Poland: UBS is a premier global financial services firm offering wealth management services to individual, corporate and institutional investors.
UBS is established in Switzerland and operates under Swiss law and in over 50 countries and from all major financial centres. UBS is not licensed
as a bank or as an investment firm under Polish legislation and is not allowed to provide banking and financial services in Poland.

Portugal: UBS Switzerland AG is not licensed to conduct banking and financial activities in Portugal nor is UBS Switzerland AG supervised by the
Portuguese regulators (Bank of Portugal “Banco de Portugal” and Portuguese Securities Exchange Commission “Comissao do Mercado de
Valores Mobilidrios”).

Singapore: This material was provided to you as a result of a request received by UBS from you and/or persons entitled to make the request on
your behalf. Should you have received the material erroneously, UBS asks that you kindly destroy/delete it and inform UBS immediately.

UAE: UBS is not licensed in the UAE by the Central Bank of UAE or by the Securities & Commodities Authority. The UBS AG Dubai Branch is
licensed in the DIFC by the Dubai Financial Services Authority as an authorised firm.

Ukraine: UBS is a premier global financial services firm offering wealth management services to individual, corporate and institutional investors.
UBS is established in Switzerland and operates under Swiss law and in over 50 countries and from all major financial centers. UBS is not
registered and licensed as a bank/financial institution under Ukrainian legislation and does not provide banking and other financial services in
Ukraine.
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Sobre a pesquisa: o UBS Global Wealth Management fornece solucdes e consultoria financeira a clientes de alto
poder aquisitivo, institucionais e corporativos em todo o mundo. Como parte dos nossos recursos lideres de
pesquisa, regularmente fazemos uma pesquisa junto a investidores em todo o mundo para nos manter informados
sobre suas necessidades, metas e preocupacdes. Desde 2012, a UBS Investor Watch monitora, analisa e divulga o
sentimento de investidores de alto patrimdnio liquido.

As pesquisas UBS Investor Watch abrangem uma variedade de tdpicos, incluindo:
* Opiniao financeira geral

e Perspectivas e interesses econdmicos

e Metas e interesses pessoais

e Tépicos importantes, como envelhecimento e aposentadoria

Para esta edicdo da UBS Investor Watch, conversamos com 3.800 investidores com pelo 1 milhao de délares em ativos
passiveis de investimento. A amostragem global foi dividida em 15 mercados: Argentina, Brasil, China continental,
Franca, Alemanha, Hong Kong, Itlia, Japao, México, Russia, Singapura, Suica, Emirados Arabes Unidos, Reino
Unido e Estados Unidos. A pesquisa foi realizada em maio de 2021. Os resultados foram comparados ao estudo
realizado em maio de 2020 entre mais de 3.750 investidores com niveis de ativos e faixas etarias semelhantes.

[ 1

—II;] Veja mais percepcdes em ubs.com/investorwatch
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